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In February, new listings rose to 2,711 units. This increase supported a nearly 23 
per cent growth in sales, resulting in a total of 2,135 units sold. The balance 
between sales and new listings retained a high sales-to-new-listings ratio of 79 
per cent, keeping inventories close to historic lows. Low supply coupled with 
higher sales led to a decrease in the months of supply to just over one month, 
mirroring the tight levels seen last spring.
The most significant supply challenge lies with homes priced under $500,000, as 
their inventories fell by 31 per cent compared to last February. Concurrently, 
supply levels for higher-priced homes are beginning to rise, creating more 
balanced conditions in the high-end market.
In February, the unadjusted benchmark price reached $585,000, a gain of over 
two per cent from the previous month and over 10 per cent higher than last 
year's levels. The East district, our most affordable region, saw the highest year-
over-year price growth at 25 per cent. Conversely, the City Centre, which has a 
relatively better supply, reported the city's slowest price growth at under five per 
cent.
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